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SUBJECT: TEXEEL CONCESSION IN EAST CHINA SEA 

REF: STATE 068492 

1 . PRIMARY PURPOSE OE VICE PRESIDENT OE TEXEEL, I.T. 
SCHWADE'S VISIT WAS TO REQUEST CHINESE PETROLEUM CORPOR- 
ATION (CPC) TO GRANT AN EXTENSION TO TEXEEL'S CONTRACT- 
UAL OBLIGATIONS TO COMMENCE EXPLORATORY WORK IN THEIR 
ZONE V CONCESSION. 

2. CPC ACCEEDED TO REQUEST AND HAS GRANTED ONE YEAR EX- 
TENSION EROM AUGUST 29, 1974 UNTIL AUGUST 28, 1975. 
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